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$57����)LQDOLWj�

��� ,O� SUHVHQWH� 5HJRODPHQWR� GLVFLSOLQD� OD� QDYLJD]LRQH� VXOOH� DFTXH� GHO� ODJR� GL� 0HUJR]]R�RQGH� JDUDQWLUH� OD� VLFXUH]]D� GHOOD� QDYLJD]LRQH� H� GHOOD� EDOQHD]LRQH�� OD� VDOYDJXDUGLD�GHOO
HFRVLVWHPD� ODFXVWUH� HG� DO� ILQH� GL� SURPXRYHUH� OR� VYLOXSSR� VRFLR� �� HFRQRPLFR� GHOOH�&RPXQLWj� ORFDOL�� IDYRUHQGR� LO� WXULVPR� LQ� IRUPH� FRPSDWLELOL� FRQ� OD� SURWH]LRQH� GHL� EHQL�FXOWXUDOL�HG�DPELHQWDOL���
$57����'LYLHWL�GL�QDYLJD]LRQH�

���� (
� YLHWDWD� OD� QDYLJD]LRQH� D�PRWRUH� VX� WXWWR� OR� VSHFFKLR� G
DFTXD� GHO� ODJR�� IDWWR� VDOYR�TXDQWR�SUHYLVWR�GDJOL�DUWW����H����GHO�SUHVHQWH�UHJRODPHQWR������(
�YLHWDWD�OD�QDYLJD]LRQH�FRQ�TXDOVLDVL�WLSR�GL�XQLWj�QHOOH�]RQH�D�FDQQHWR�HG�LQ�TXHOOH�GL�ULOHYDQ]D�QDWXUDOLVWLFD������6RQR�YLHWDWL�O
DPPDUDJJLR�HG�LO�GHFROOR�GL�LGURYRODQWL�H�GL�DOWUL�WLSL�GL�DHURPRELOL��VDOYR�QHL�FDVL�GL�HPHUJHQ]D�H�GL�RUGLQH�SXEEOLFR������(
�YLHWDWD�OD�UHVLGHQ]D�D�ERUGR�GHOOH�XQLWj�GD�GLSRUWR��� $57����6FL�1DXWLFR�
����)LQR�DOOD�GDWD�GHO����GLFHPEUH�������WHUPLQH�LPSURURJDELOH��LQ�GHURJD�D�TXDQWR�SUHYLVWR�GDOO
DUW�����FRPPD���GHO�SUHVHQWH�5HJRODPHQWR��OR�VFL�QDXWLFR�q�FRQVHQWLWR�GDOOH�RUH�������DOOH�RUH��������FRQ�WHPSR�IDYRUHYROH�H�ODJR�FDOPR��QHOOH�DFTXH�GLVWDQWL�DOPHQR�����PHWUL�GDOOD� FRVWD�� VROR� SHU� OH� VFXROH� GL� VFL� QDXWLFR�� (QWL� HG� $VVRFLD]LRQL� VSRUWLYH� OHJDOPHQWH�ULFRQRVFLXWH�GDOOD�)HGHUD]LRQH�1D]LRQDOH�GL�FRPSHWHQ]D�HVHUFLWDQWL�OD�ORUR�DWWLYLWj�VSRUWLYD�VXO�ODJR�GD�DOPHQR�GXH�DQQL������ (
� FRQVHQWLWR� DOOH� XQLWj� GL� QDYLJD]LRQH� LPSHJQDWH� QHOOR� VFL� QDXWLFR� O
DWWUDYHUVDPHQWR�GHOOR� VSHFFKLR� G
DFTXD� GHO� ODJR� FRPSUHVR� WUD� OD� FRVWD� HG� L� ���� PHWUL� GDOOD� VWHVVD��XWLOL]]DQGR� HVFOXVLYDPHQWH� DSSRVLWL� FRUULGRL� GL� QDYLJD]LRQH� DXWRUL]]DWR� GDOOD� 5HJLRQH�3LHPRQWH���6HWWRUH�7UDVSRUWL�H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH������3HU�O
HVHUFL]LR�GHOOR�VFL�QDXWLFR�q�FRQVHQWLWR�O
XWLOL]]R�GL�XQLWj�GL�QDYLJD]LRQH�DYHQWL�XQD�VWD]]D�ORUGD�PDVVLPD�SDUL�D���WRQQHOODWH���
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��� 3HU� OH� $VVRFLD]LRQL� VSRUWLYH�� GL� FXL� DO� FRPPD� ��� DOO
LQWHUQR� GL� DUHH� DSSRVLWDPHQWH�FRQFHVVH� H� GHOLPLWDWH� GDOOD� 5HJLRQH� 3LHPRQWH�� 6HWWRUH� 7UDVSRUWL� H� 3LDQLILFD]LRQH�,QIUDVWUXWWXUH��YDOJRQR�OH�QRUPH�SUHYLVWH�GDL�5HJRODPHQWL�VSRUWLYL�YLJHQWL�LQ�PDWHULD������1HOO
HVHUFL]LR�GHOOR�VFL�QDXWLFR�VL�RVVHUYDQR�OH�VHJXHQWL�QRUPH��D��L�FRQGXWWRUL�GL�XQLWj�VRQR�DVVLVWLWL�GD�SHUVRQD�HVSHUWD�QHO�QXRWR��E��OD�SDUWHQ]D�GHOOR�VFLDWRUH��QHO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�GDO�FRPPD����DYYLHQH�LQ�DFTXH�OLEHUH�GD�EDJQDQWL��GD�XQLWj�GL�QDYLJD]LRQH�RG�HQWUR�JOL� HYHQWXDOL� FRUULGRL�GL� QDYLJD]LRQH�GHELWDPHQWH�GHOLPLWDWL�HG�DXWRUL]]DWL�GDJOL�RUJDQL�FRPSHWHQWL��F�� OD� GLVWDQ]D� ODWHUDOH� GL� VLFXUH]]D� IUD� LO� PH]]R� WUDLQDQWH� H� OH� DOWUH� XQLWj� GHYH� HVVHUH�VXSHULRUH�DOOD�OXQJKH]]D�GHO�FDYR�GL�WUDLQR��G��GXUDQWH� OH�YDULH� IDVL�GHOO
HVHUFL]LR� OD�GLVWDQ]D� WUD� LO�PH]]R�H� OR�VFLDWRUH�QRQ�GHYH�PDL�HVVHUH�LQIHULRUH�D����PHWUL��H��OH�XQLWj�DGLELWH�DOOR�VFL�QDXWLFR�GHYRQR�HVVHUH�PXQLWH�GL�GLVSRVLWLYR�SHU�O
LQYHUVLRQH�GHOOD�PDUFLD�H�SHU� OD�PHVVD� LQ� IROOH�GHO�PRWRUH�QRQFKp�HVVHUH�GRWDWH�GHOOH�GRWD]LRQL�GL�ERUGR�SUHYLVWH�GDOOH�QRUPDWLYH�YLJHQWL��I��q�YLHWDWR�FRQ�WDOL�XQLWj�HVHJXLUH�LO�ULPRUFKLR�FRQWHPSRUDQHR�GL�GXH�R�SL��VFLDWRUL�QRQFKp�WUDVSRUWDUH�DOWUH�SHUVRQH�ROWUH�DO�FRQGXFHQWH�HG�DOO
DFFRPSDJQDWRUH�HVSHUWR�GL�QXRWR��J��JOL�VFLDWRUL�GHYRQR�LQGRVVDUH�LO�JLXEERWWR�GL�VDOYDWDJJLR������ /
HVHUFL]LR� GHOOR� VFL� QDXWLFR� q� FRQVHQWLWR� VROR� QHOOD� ]RQD� GHOLPLWDWD� QHOOD� FDUWRJUDILD�DOOHJDWD�DO�SUHVHQWH�5HJRODPHQWR��RYYHUR�LQ�TXHOOD�VSHFLILFDWDPHQWH�ULVHUYDWD�D�WDOH�VSRUW������/D�5HJLRQH�3LHPRQWH�VL� ULVHUYD�GL�GHOLPLWDUH�RUDUL�SL�� ULGRWWL�H�R�FRPXQTXH� OLPLWD]LRQL�VWDJLRQDOL�DQFKH�VX�ULFKLHVWD�GHO�&RPXQH�GL�0HUJR]]R�R�GHOOD�3URYLQFLD��� $57����6HJQDOD]LRQH�GHOOR�VSHFFKLR�G
DFTXD�
����*OL�DPELWL� ODFXDOL�RJJHWWR�GL� UHJRODPHQWD]LRQH�VRQR�RSSRUWXQDPHQWH�VHJQDODWL�GD�ERH�JDOOHJJLDQWL������/H�ERH�YHQJRQR�FRVu�GLVWLQWH��� ERD FLOLQGULFD�GL�FRORUH�JLDOOR�VHJQDOD�WXWWH�OH�]RQH�YLHWDWH�H�UHJRODPHQWDWH��� ERD FLOLQGULFD�GL�FRORUH�URVVR�VHJQDOD�OD�GHOLPLWD]LRQH�GHL�FDPSL�GL�VFL�QDXWLFR��� ERD URVVD��VIHULFD��ELFRQLFD�R�FLOLQGULFD��VRUPRQWDWD�GD�EDQGLHULQD�URVVD�VHJQDOD�OD�SUHVHQ]D�GL�XQ�VXEDFTXHR�LQ�LPPHUVLRQH��� $57����,PSLHJR�GHOOH�WDYROH�D�YHOD�
����/D�QDYLJD]LRQH�FRQ�WDYROH�D�YHOD�q�FRQVHQWLWD�VROR�GL�JLRUQR�H�FRQ�EXRQD�YLVLELOLWj�GD�XQ
RUD�GRSR�O
DOED�VLQR�DO�WUDPRQWR������,�FRQGXWWRUL�GHYRQR�UHJRODUH�OD�QDYLJD]LRQH�LQ�PRGR�GD�QRQ�FUHDUH�VLWXD]LRQL�GL�SHULFROR�R GL LQWUDOFLR�DG�DOWUH�XQLWj������(
�REEOLJR�GHL�FRQGXWWRUL�LQGRVVDUH�LO�JLXEERWWR�GL�VDOYDWDJJLR������(
�YLHWDWR�O
LPSLHJR�GHOOH�WDYROH�D�YHOD��D��QHL�SRUWL�HG�LQ�SURVVLPLWj�GHL�ORUR�DFFHVVL��
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E��QHOOH�]RQH�ULVHUYDWH�DOOD�EDOQHD]LRQH��F��QHOOH�]RQH�SURWHWWH�GL�FXL��DOO
DUW������FRPPD����G��QHL�FRUULGRL�GL�QDYLJD]LRQH�GL�FXL�DOO
DUW�����FRPPD����� $57����%DOQHD]LRQH�
����(
�YLHWDWR�SUDWLFDUH�OD�EDOQHD]LRQH�QHOOH�]RQH�SRUWXDOL�HG�LQ�TXHOOH�GHVWLQDWH�DOO
HVHUFL]LR�GL�SUDWLFKH�VSRUWLYH��QHL�FRUULGRL�GL�QDYLJD]LRQH�H�QHOOH�DUHH�SURWHWWH�GL�FXL�DOO
DUW�����FRPPD����QRQFKp�QHOOD�IDVFLD�GL�ODJR�FRPSUHVD�WUD�LO�0XQLFLSLR�GL�0HUJR]]R�H�OR�VFLYROR�D�ODJR�GL�SLD]]D�&DYRXU�GHO�&RPXQH�PHGHVLPR������(
�IDWWR�REEOLJR�O
XVR�GL�FDORWWD�GL�FRORUH�URVVR�SHU�WXWWL�FRORUR�FKH�LQWHQGRQR�SUDWLFDUH�OD�EDOQHD]LRQH�ROWUH�L�����PHWUL�GDOOD�FRVWD���

$57����,PPHUVLRQL�
���&RORUR�FKH�SUDWLFDQR�LPPHUVLRQL�VRQR�WHQXWL�D�VHJQDODUH�OD�SURSULD�SUHVHQ]D�PHGLDQWH�ERD�GL�FXL�DOO
DUW�����FRPPD����HG�HVVHUH�DVVLVWLWL�GD�XQD�XQLWj�GL�DSSRJJLR������(
�YLHWDWR�SUDWLFDUH�LPPHUVLRQL��D��QHL�SRUWL�HG�LQ�SURVVLPLWj�GHL�ORUR�DFFHVVL��E��QHOOH�]RQH�ULVHUYDWH�DOOD�EDOQHD]LRQH��F��QHOOH�DUHH�SURWHWWH�GL�FXL�DOO
DUW�����FRPPD����G��QHL�FRUULGRL�GL�QDYLJD]LRQH�GL�FXL�DOO
DUW�����FRPPD�������� ,� GLYLHWL�� GL� FXL� DO� FRPPD� ��� QRQ� VL� DSSOLFDQR� LQ� FDVR� GL� VRFFRUVR�� QHOO
HVHUFL]LR� GHL�FRPSLWL� SURSUL� GHOOH� )RU]H� GHOO
2UGLQH�� QRQFKp� QHOO
HVHUFL]LR� GL� DWWLYLWj� SURIHVVLRQDOL� H� GL�ULFHUFD� VFLHQWLILFD� GHELWDPHQWH� DXWRUL]]DWH� GDOOD� 5HJLRQH� 3LHPRQWH�� 6HWWRUH� 7UDVSRUWL� H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH���

$57����1DWDQWL�HG�LPEDUFD]LRQL�LQ�ORFD]LRQH�
����/D�ORFD]LRQH�GHOOH�XQLWj�GL�QDYLJD]LRQH�D�YHOD�q�YLHWDWD�D�WXWWH�OH�SHUVRQH�GL�HWj�LQIHULRUH�DG�DQQL��������� ,� ORFDWDUL�GL�XQLWj�GD�GLSRUWR�VRQR�WHQXWL�DG� LQIRUPDUH�JOL�XWHQWL�GHOOH�UHJROH�JHQHUDOL�GL�QDYLJD]LRQH�QRQFKp�GHOOH�GLVSRVL]LRQL�VXOOD�QDYLJD]LRQH�YLJHQWL�VXO�ODJR������,�ORFDWDUL�VRQR�WHQXWL�D�FRQWUDUUH�XQD�DVVLFXUD]LRQH�GL�UHVSRQVDELOLWj�FLYLOH��DL�VHQVL�GHOOH�QRUPDWLYH�YLJHQWL�LQ�PDWHULD�� �$57����0DQLIHVWD]LRQL�
����6RQR�YLHWDWH�TXDOVLDVL�WLSR�GL�PDQLIHVWD]LRQL�VXO�ODJR��VHQ]D�OD�SUHYHQWLYD�DXWRUL]]D]LRQH�ULODVFLDWD�GDOOD�5HJLRQH�3LHPRQWH��6HWWRUH�7UDVSRUWL�H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH���
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$57�����1RUPH�GL�FRPSRUWDPHQWR�LQ�QDYLJD]LRQH�
���� ,Q�QDYLJD]LRQH�KDQQR� OD�SUHFHGHQ]D� OH�XQLWj�DGGHWWH�DL� VHUYL]L� GL� SURQWR�VRFFRUVR��GL�RUGLQH�SXEEOLFR�H�GL�YLJLODQ]D������(
�YLHWDWR�VHJXLUH�QHOOD�VFLD�R�D�GLVWDQ]D� LQIHULRUH�D����PHWUL�� OH�XQLWj�WUDLQDQWL�VFLDWRUL�QDXWLFL��� $57�����0DQXWHQ]LRQL�H�ULIRUQLPHQWL�
����(
�IDWWR�REEOLJR�GL�PDQWHQHUH�LQ�SHUIHWWD�HIILFLHQ]D�L�PRWRUL�GL�WXWWH�OH�XQLWj�GL�QDYLJD]LRQH�H JOL LPSLDQWL�GHOOH�VWD]LRQL�GL�VHUYL]LR������ /H� RSHUD]LRQL� GL� PDQXWHQ]LRQH� H� ULIRUQLPHQWR� GHYRQR� HVVHUH� HIIHWWXDWH� LQ� PRGR� GD�HYLWDUH� SHUGLWH� R� VSDUJLPHQWL� LQ� DFTXD� GL� ROLR�� FDUEXUDQWL� R� DOWUH� VRVWDQ]H� LQTXLQDQWL��OLTXLGH��JDVVRVH�R�VROLGH���DGRWWDQGR�PH]]L�RG�DWWUH]]DWXUH�LGRQHH��� $57�����6FDULFR�ULILXWL�
����6X�WXWWR�LO�ODJR��VXOOH�VSRQGH��VX�EDQFKLQH��PROL�H�SRQWLOL��q�YLHWDWR�VYXRWDUH�H�ULYHUVDUH�OH�DFTXH�GL�VHQWLQD�QRQFKp�ODVFLDUH�ULILXWL�VROLGL�R�OLTXLGL�GL�TXDOVLDVL�JHQHUH������(
�DOWUHVu�YLHWDWR�VFDULFDUH� LQ�DFTXD� UHVLGXL�GL�FRPEXVWLRQH�GL�ROLL� OXEULILFDQWL��DFTXD�GL�ODYDJJLR�HG�RJQL�VRVWDQ]D�SHULFRORVD�R�LQTXLQDQWH������ ,� ULILXWL� VROLGL� R� OLTXLGL�� YDQQR� UDFFROWL� HVFOXVLYDPHQWH� LQ� DGHJXDWL� FRQWHQLWRUL� GD�GHSRVLWDUH� LQWHJUL� QHOOH� DSSRVLWH� VWUXWWXUH�SUHGLVSRVWH�D� WHUUD� GDJOL� RUJDQL� FRPSHWHQWL� LYL�FRPSUHVH�OH�$PPLQLVWUD]LRQL�&RPXQDOL��� $57�����5XPRUL�PROHVWL�
����(
�YLHWDWR�SURYRFDUH�VXOOH�DFTXH�GHO�ODJR�UXPRUL�PROHVWL�VXSHULRUL�D����GHFLEHO�PLVXUDWL�D����PHWUL�GL�GLVWDQ]D��� $57�����1RUPH�GL�FRPSRUWDPHQWR�GHJOL�XWHQWL�
����(
�YLHWDWR�DVSRUWDUH��PRGLILFDUH��VSRVWDUH��PDQRPHWWHUH�R�UHQGHUH�LQHIILFLHQWL� OH�ERH�GL�VHJQDOD]LRQH��FDUWHOOL�PRQLWRUL�HG�L�GLVSRVLWLYL�GL�VHJQDODPHQWR�GLXUQL�R�QRWWXUQL���
���1HOOH�]RQH�SRUWXDOL�q�YLHWDWR��D��ODVFLDUH�LQ�VRVWD�YHLFROL�RG�XQLWj�GL�QDYLJD]LRQH��VDOYR�QHJOL�HYHQWXDOL�VSD]L�DXWRUL]]DWL��E��RFFXSDUH�L�FRUULGRL�GL�DFFHVVR�H�GL�XVFLWD��F��LQWUDOFLDUH�O
HVHFX]LRQH�GL�ODYRUL�SXEEOLFL�GL�PDQXWHQ]LRQH�H�GL�VLVWHPD]LRQH��
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��� (
� FRPXQTXH� YLHWDWR� RUPHJJLDUH� XQLWj� GL� QDYLJD]LRQH� VDOYR� QHJOL� DSSRVLWL� VSD]L�DXWRUL]]DWL�QRQFKp�DEEDQGRQDUH�UHOLWWL�GHOOH�PHGHVLPH�LQ�TXDOVLDVL�SDUWH�GHOOD�VSRQGD�GHO�ODJR���

$57�����8WLOL]]R�GHOOH�EDQFKLQH��GHL�SRQWLOL�H�GHOOH�VWUXWWXUH�SRUWXDOL�
����(
�YLHWDWR��D��LPSHJQDUH�HG�DFFHGHUH��SHU�XVL�SULYDWL��FRPSUHVD�OD�SHVFD��L�SRQWLOL��L�PROL�H�OH�VWUXWWXUH�GL�DWWUDFFR�GHOOH�XQLWj�GL�QDYLJD]LRQH���E�� RVWDFRODUH� RG� LQWUDOFLDUH� LQ� TXDOVLDVL� PRGR� LO� WUDQVLWR� SHGRQDOH� VXL� SRQWLOL� H� VXL� PROL�SXEEOLFL��� $57�����,QIRUPD]LRQH�
���� ,O� SUHVHQWH� 5HJRODPHQWR� q� DIILVVR� SUHVVR�� OH� $XWRULWj� FRPSHWHQWL� LQ� PDWHULD� GL�QDYLJD]LRQH�� JOL� $OEL� SUHWRUL� GHL� &RPXQL� ULYLHUDVFKL�� OH� DUHH� SRUWXDOL� SXEEOLFKH� QRQFKp�SUHVVR�L�OXRJKL�GL�EDOQHD]LRQH�H�GL�DWWLYLWj�QDXWLFKH�SXEEOLFKH�H�SULYDWH������(
�IDWWR�REEOLJR�SHU�WXWWL�FRORUR�FKH�LQWHQGRQR�QDYLJDUH�VXOOH�DFTXH�GHO�ODJR�GL�0HUJR]]R��WHQHUH�D�ERUGR�GHOO
XQLWj�GL�QDYLJD]LRQH��FRSLD�GHO�SUHVHQWH�5HJRODPHQWR������(
�IDWWR�REEOLJR�SHU�WXWWL�FRORUR�FKH�LQWHQGRQR�QDYLJDUH�VXOOH�DFTXH�GHO�ODJR�GL�0HUJR]R��WHQHUH� D� ERUGR� GHOO
XQLWj� GL� QDYLJD]LRQH�� O
DSSRVLWD� �VFKHGD� FHQVXDULD�� GLVWULEXLWD�DQQXDOPHQWH� JUDWXLWDPHQWH� SUHVVR� OH� VWUXWWXUH� SUHSRVWH� LQGLYLGXDWH� GDOOD� 5HJLRQH�3LHPRQWH��6HWWRUH�7UDVSRUWL�H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH��� $57�����9LJLODQ]D�
����/D�YLJLODQ]D��DL�ILQL�GHO�ULVSHWWR�GHO�SUHVHQWH�5HJRODPHQWR��q�HIIHWWXDWD�GDJOL�RUJDQLVPL�SUHSRVWL�VHFRQGR�OD�QRUPDWLYD�YLJHQWH���

$57�����6DQ]LRQL�
�O��&KLXQTXH�QRQ�ULVSHWWL�TXDQWR�GLVSRVWR�GDO�SUHVHQWH�5HJRODPHQWR��LQFRUUH�QHOOH�VDQ]LRQL�SUHYLVWH�GDOOH�QRUPDWLYH�YLJHQWL�LQ�PDWHULD��� $57�����'LVSRVL]LRQL�JHQHUDOL�
���� /H� GLVSRVL]LRQL� GL� FXL� DOO¶DUW�� ��� QRQ� VL� DSSOLFDQR� DOOH� XQLWj� GL� YLJLODQ]D�� VRFFRUVR�DSSDUWHQHQWL�DOOH�$XWRULWj�FRPSHWHQWL�LQ�PDWHULD����� /H� GLVSRVL]LRQL� GL� FXL� DOO
DUW�� ��� FRPPD� ��� QRQ� VL� DSSOLFDQR� DOOH� XQLWj� DOLPHQWDWH� GD�PRWRUH� HOHWWULFR� � HG� DOOH� XQLWj� DGLELWH� � DG� RSHUD]LRQL� GL� FRQWUROOR�� DVVLVWHQ]D� H� JLXULD�
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GXUDQWH�OR�VYROJLPHQWR�GL�PDQLIHVWD]LRQL�VSRUWLYH�DXWRUL]]DWH��IHUPR�UHVWDQGR�O
REEOLJR��SHU�WDOL�XQLWj��GL�UHJRODUH�OD�QDYLJD]LRQH�LQ�PRGR�WDOH�GD�QRQ�FRVWLWXLUH�SHULFROR�SHU�OH�SHUVRQH�H SHU OH DOWUH�XQLWj������/H�GLVSRVL]LRQL�GL�FXL�DOO
DUW�����FRPPD����QRQ�VL�DSSOLFDQR�ILQR�DOOD�GDWD�GHO����GLFHPEUH�������WHUPLQH�LPSURURJDELOH��DOOH�XQLWj�GL�QDYLJD]LRQH�D�PRWRUH�GHL�UHVLGHQWL�GHO�&RPXQH�GL�0HUJR]]R��RSSRUWXQDPHQWH�DXWRUL]]DWH�GDO�6HWWRUH�5HJLRQDOH�7UDVSRUWL�H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH�D�VHJXLWR�GL�VSHFLILFD�VHJQDOD]LRQH�GD�SDUWH�GHO�&RPXQH�PHGHVLPR������/D�FLUFROD]LRQH�GHOOH�XQLWj�GL�QDYLJD]LRQH��GL�FXL�DO�FRPPD����q�YLHWDWD�QHOOR�VSHFFKLR�G
DFTXD�GHO� ODJR�FRPSUHVR� WUD� OD�FRVWD�HG� L�����PHWUL�GDOOD�VWHVVD�H�QHOOD� IDVFLD�GL�����PHWUL�DQWLVWDQWH� OH�]RQH�D�FDQQHWR�H� OH�]RQH�GL� ULOHYDQ]D�QDWXUDOLVWLFD�GL�FXL�DO�FRPPD���GHOO
DUW���������,Q�GHURJD�D�TXDQWR�SUHYLVWR�GDO�FRPPD����DOOH�XQLWj�D�PRWRUH�GHL�UHVLGHQWL�GHO�&RPXQH�GL�0HUJR]]R��RSSRUWXQDPHQWH�DXWRUL]]DWH�GDO�6HWWRUH�UHJLRQDOH�7UDVSRUWL�H�3LDQLILFD]LRQH�,QIUDVWUXWWXUH�� D� VHJXLWR� GL� VSHFLILFD� VHJQDOD]LRQH� GD� SDUWH� GHO� &RPXQH� PHGHVLPR�� q�FRQVHQWLWR�O
DWWUDYHUVDPHQWR�GL�GHWWD�IDVFLD�ODFXDOH��SHUSHQGLFRODUPHQWH�DOOD�FRVWD��DG�XQD�YHORFLWj�QRQ�VXSHULRUH�D���QRGL����NP�K�������/D�5HJLRQH�3LHPRQWH�VL� ULVHUYD�GL�GHOLPLWDUH�RUDUL�SL�� ULGRWWL�H�R�FRPXQTXH� OLPLWD]LRQL�VWDJLRQDOL�DQFKH�VX�ULFKLHVWD�GHO�&RPXQH�GL�0HUJR]]R�R�GHOOD�3URYLQFLD��� $57�����1RUPD�GL�ULQYLR�
����3HU�TXDQWR�QRQ�GLVFLSOLQDWR�GDO�SUHVHQWH�5HJRODPHQWR��VL�DSSOLFDQR�OH�QRUPH�LQ�PDWHULD�GL�QDYLJD]LRQH�LQWHUQD���


