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257$´����(UODVVHQ�PLW�%HVFKOXVV�GHV�3UlVLGHQWHQ�GHV�5HJLRQDOUDWHV��1U�������YRP����������XQG�HUJlQ]W�GXUFK��GLH�YHUN�QGHWHQ�0RGLILNDWLRQHQ�PLW�%HVFKOXVV�GHV�3UlVLGHQWHQ�GHV�5HJLRQDOUDWHV��1U�����5�YRP��������������$57����=ZHFN�
����'LH�YRUOLHJHQGH�9HURUGQXQJ�UHJHOW�GLH�6FKLIIIDKUW�DXI�GHQ�*HZlVVHUQ�GHV�/DJR�G¶2UWD��XP� GLH� 6LFKHUKHLW� GHU� 6FKLIIIDKUW� XQG� GHV� %DGHQV�� GHQ� 6FKXW]� GHV� gNRV\VWHPV� GHV�%LQQHQVHHV� ]X� JDUDQWLHUHQ� XQG� GLH� VR]LR|NRQRPLVFKH� (QWZLFNOXQJ� GHU� |UWOLFKHQ�*HPHLQVFKDIW� GXUFK� GLH� 8QWHUVW�W]XQJ� GHV� 7RXULVPXV� YHUHLQW� PLW� GHU� 6FKXW]� GHU�.XOWXUJ�WHU�XQG�8PZHOWJ�WHU�]X�I|UGHUQ���� $57����6FKLIIIDKUWVYHUERWH�

����'LH�6FKLIIIDKUW�XQG�GDV�$QOHJHQ�I�U�DOOH�6SRUWIDKU]HXJH�PLW�HLQHU�%UXWWRWRQQDJH��EHU���7RQQHQ�XQG�HLQHU�/lQJH��EHU������0HWHUQ�LVW�YHUERWHQ��DXVJHQRPPHQ�I�U�)DKU]HXJH�GHV�|IIHQWOLFKHQ�7UDQVSRUWHV��GLH�HQWVSUHFKHQG�GXUFK�GLH�5HJLRQ�3LHPRQWH��6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU�DXWRULVLHUW�ZXUGHQ�����'HU�$XIHQWKDOW�DQ�%RUG�YRQ�6SRUWIDKU]HXJHQ�LVW�XQWHUVDJW������ 'LH� 6FKLIIIDKUW� PLW� MHJOLFKHP� )DKU]HXJ�� LQ� GHQ� 5|KULFKW]RQHQ� XQG� LQ� GHQ� =RQHQ�QDWXUDOLVWLVFKHU�RGHU�DUFKlRORJLVFKHU�5HOHYDQ]��VRZLH�LQ�GHP�6WUHLIHQ�YRQ�����0HWHUQ�XP�GLHVH�KHUXP��LVW�YHUERWHQ������ 'LH� 6FKLIIIDKUW� PLW� ODXIHQGHP� 0RWRU� DXI� GHU� :DVVHUIOlFKH� GHV� 6HHV�� HLQVFKOLH�OLFK�]ZLVFKHQ�GHU�.�VWH�XQG�����0HWHUQ�YRQ�GHUVHOEHQ��LVW�YHUERWHQ��GLH�'XUFKTXHUXQJ�GLHVHU�=RQH�PXVV�PLW�5XGHUQ�HUIROJHQ������'DV�:DVVHUQ�XQG�6WDUWHQ�YRQ�:DVVHUIOXJ]HXJHQ�XQG�DQGHUQ�/XIWIDKU]HXJHQ�LVW��DX�HU�LQ�1RWIlOOHQ�XQG�I�U�GLH�|IIHQWOLFKH�2UGQXQJ��YHUERWHQ���
$57����6FKXW]�GHV�.�VWHQVWUHLIHQV�

��� $OV�$EZHLFKXQJ�]X��$UW�����$EVDW]�����LVW�DP�.�VWHQVWUHLIHQ��ELV�]X�HLQHU�(QWIHUQXQJ�YRQ� ���� P� YRP� 8IHU�� GLH� 6FKLIIIDKUW� QXU� :DVVHUIDKU]HXJHQ� PLW� 6HJHOQ�� 5XGHUQ� XQG�3HGDOHQ�� 6HJHOEUHWWHUQ�� GHQ� PLW� GHU� SURIHVVLRQHOOHQ� )LVFKHUHL� XQG� $PDWHXUILVFKHUHL�EHVFKlIWLJWHQ� (LQKHLWHQ� HUODXEW�� 'LHVH� )DKU]HXJH� P�VVHQ� PLW� HLQHU� DQJHPHVVHQHQ�*HVFKZLQGLJNHLW�EHL�GHU�$XV�EXQJ�GHU�=XJILVFKHUHL�JHVWHXHUW�ZHUGHQ���



��� ,Q� $EZHLFKXQJ� ]X� $UW�� ��� $EVDW]� �� �� LVW� HV� GHQ� )DKU]HXJHQ� PLW� 0RWRU� HUODXEW�� GHQ�6HHVWUHLIHQ�ZLH�LP�$UW�����$EVDW]����EHU�GHQ�N�U]HUHQ�:HJ��6HQNUHFKW�]XU�.�VWH��XQG�PLW�HLQHU�*HVFKZLQGLJNHLW�QLFKW��EHU���NP�K��FD����.QRWHQ��]X�GXUFKTXHUHQ��
���$X�HU�.UDIW�JHVHW]W����� ,Q� $EZHLFKXQJ� YRQ� $UW�� ��� $EVDW]� �� �� LVW� GHQ� %HZRKQHUQ� GHU� ,QVHO� 6�� *LXOLR� LQ� GHU�6HH]RQH� ]ZLVFKHQ� GHU� ,QVHO� 6�� *LXOLR� XQG� GHU� |VWOLFKHQ� 6HHN�VWH�� HQWODQJ� GHP�6HHVWUHLIHQ� HLQVFKOLH�OLFK� ]ZLVFKHQ� GHU� .�VWH� XQG� ���� P� YRP� VHOELJHQ� HQWIHUQW�� GLH�0RWRUVFKLIIVIDKUW� PLW� HLQHU� *HVFKZLQGLJNHLW� QLFKW� �EHU� �� .QRWHQ� ��� NP�K�� HUODXEW�� QLFKW�EHU�FNVLFKWLJW�VLQG�KLHU�GLH�YRUJHVHKHQHQ�*HVFKZLQGLJNHLWVEHJUHQ]XQJHQ�LP�$UW�����$EV������ $57����*HVFKZLQGLJNHLWVEHJUHQ]XQJHQ�GHU�:DVVHUIDKU]HXJH�
���$XI�GHQ�:DVVHUIOlFKHQ��QDFK�$UWLNHO����$EVDW]����VLQG�GLH�)DKUHU�GHU�:DVVHUIDKU]HXJH�YHUSIOLFKWHW� LKUH�*HVFKZLQGLJNHLW� VR�]X� UHJHOQ��GDVV�VLH� NHLQH�*HIDKU� I�U�3HUVRQHQ�RGHU�DQGHUH�)DKU]HXJH�GDUVWHOOHQ������,Q�NHLQHP�)DOO�GDUI�GLH�*HVFKZLQGLJNHLW�ZlKUHQG�GHU�7DJHV]HLW�GLH�2EHUJUHQ]H�YRQ����.QRWHQ� ���� NP�K�� XQG� �� .QRWHQ� ��� NP�K�� ZlKUHQG� GHU� 1DFKW]HLW� �EHUVFKUHLWHQ�� GDYRQ�DXVJHQRPPHQ� VLQG� GLH� LP� 'LHQVW� EHILQGOLFKHQ� )DKU]HXJH� GHV� /LQLHQYHUNHKUV� XQG�)DKU]HXJH��ZlKUHQG�GHU�3UREH��XQG�7HVWIDKUW��GLH�YRQ�GHU�5HJLRQ�3LHPRQW��YRP�%HUHLFK�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU�HQWVSUHFKHQG�DXWRULVLHUW�ZXUGHQ������'LH�*HVFKZLQGLJNHLW�GHU�|IIHQWOLFKHQ�9HUNHKUVPLWWHO�DXI�GHP�:DVVHUVSLHJHO�GHV�6HHV�HLQVFKOLH�OLFK� GHU� .�VWH� XQG� GLH� ���� 0HWHU� YRQ� GHUVHOEHQ� GDUI� QLFKW� K|KHU� VHLQ� DOV� ��.QRWHQ�� �

$57����$QZHQGXQJVEHUHLFK�
���� 'LH� 9RUVFKULIWHQ� DXV� $UWLNHO� ��� �� X� G� �� ILQGHQ� EHL� GHQ� $XIVLFKWVIDKU]HXJHQ�� GHQ�5HWWXQJVIDKU]HXJHQ�� VRZLH� EHL� GHQ� )DKU]HXJHQ�� GLH� HQWVSUHFKHQG� GXUFK� GLH� 5HJLRQ�3LHPRQWH�� 6HNWRU� 7UDQVSRUW� XQG� 3ODQXQJ� ,QIUDVWUXNWXU� DXWRULVLHUW� ZXUGHQ�� NHLQH�$QZHQGXQJ������'LH�9RUVFKULIWHQ�DXV�$UWLNHO����$EVDW]���ILQGHQ�EHL��.RQWUROOIDKU]HXJHQ��)DKU]HXJHQ�GHU�$VVLVWHQ]� XQG� -XU\� ZlKUHQG� GHU� 'XUFKI�KUXQJ� YRQ� DXWRULVLHUWHQ� 6SRUWYHUDQVWDOWXQJHQ�NHLQH� $QZHQGXQJ�� 8QYHUlQGHUW� EHVWHKW� GLH� 3IOLFKW� GLH� 6FKLIIIDKUW� GHUDUW� GXUFK]XI�KUHQ��GDVV�NHLQH�*HIDKU�I�U�3HUVRQHQ�XQG�DQGHUH�)DKU]HXJH�EHVWHKW������� 'LH� $XVQDKPHUHJHOXQJHQ� QDFK� $EVDW]� �� GHV� YRUOLHJHQGHQ� $UWLNHOV� ILQGHQ� DXI�|IIHQWOLFKHQ� GLH� /LQLHQIDKU]HXJH� LQ� GHQ� %HUHLFKHQ� QDFK� $UW�� ��� $EVDW]� ��� NHLQH�$QZHQGXQJ����



$57����.HQQ]HLFKQXQJ�GHU�:DVVHUIOlFKH�
���� 'LH 6WUHLIHQ�� 2EMHNW� GHU� 9HUERWH� XQG� 6FKLIIIDKUWVEHJUHQ]XQJHQ�� ZLH� LQ� GHQ�YRUOLHJHQGHQ�$UWLNHOQ��VLQG�HQWVSUHFKHQG�GXUFK�6FKZLPPERMHQ�JHNHQQ]HLFKQHW��������'LH�%RMHQ�ZHUGHQ�IROJHQGHUPD�HQ�XQWHUVFKLHGHQ��� ]\OLQGULVFKH�%RMH�PLW�JHOEHU�)DUEH��.HQQ]HLFKQHW�DOOH�YHUERWHQHQ�XQG�UHJOHPHQWLHUWHQ�=RQHQ�� ]\OLQGULVFKH�%RMH�PLW�URWHU�)DUEH��.HQQ]HLFKQHW�GLH�:DVVHUVNLEHUHLFKH�� URWH %RMH��NXJHOLJ��PHKUIDFK�NRQLVFK�RGHU�]\OLQGULVFK��PLW�JHKLVVWHU�URWHU�)DKQH��� =HLJW�GLH�$QZHVHQKHLW�HLQHV�8QWHUZDVVHUVSRUWOHUV�EHLP�7DXFKHQ��

$57����9HUKDOWHQVPD�UHJHOQ�EHL�GHU�6FKLIIIDKUW�
����,Q�GHU�6FKLIIIDKUW�KDEHQ�GLH�IROJHQGHQ�)DKU]HXJH�9RUIDKUW��D��)DKU]HXJH��GLH�I�U�GHQ�|IIHQWOLFKHQ�/LQLHQYHUNHKU�EHVWLPPW�VLQG�E��)DKU]HXJH��GLH� I�U�GLH�(UVWH�+LOIH��GLH�|IIHQWOLFKH�2UGQXQJ�XQG�GLH�$XIVLFKW�]XVWlQGLJ�VLQG�F��)DKU]HXJH��GLH�PLW�GHU�SURIHVVLRQHOOHQ�)LVFKHUHL�EHVFKlIWLJW�VLQG������'LH�)DKU]HXJH�PLW�0RWRU�XQG�6HJHO�KDEHQ�GLH�9HUSIOLFKWXQJ��VLFK�PLQGHVWHQV����0HWHU��YRQ� GHQ� )DKU]HXJHQ� GHV� |IIHQWOLFKHQ� /LQLHQYHUNHKUV� XQG� GHQ�� PLW� GHU� SURIHVVLRQHOOHQ�)LVFKHUHL�EHVFKlIWLJWHQ�)DKU]HXJHQ�HQWIHUQW�]X�KDOWHQ������(V�LVW�LQ�MHGHP�)DOO�YHUERWHQ��GHQ�.XUV�GHU��)DKU]HXJH�GHV�|IIHQWOLFKHQ�/LQLHQYHUNHKUV�]X� YHUVSHUUHQ� XQG� GLH� $QOHJHPDQ|YHU� ]X� EHKLQGHUQ�� VRZLH� GLH� )DKU]HXJH� GHU�SURIHVVLRQHOOHQ�)LVFKHUHL�]X�EHKLQGHUQ������ (V� LVW� YHUERWHQ�� LP� .LHOZDVVHU� RGHU� XQWHUKDOE� HLQHU� (QWIHUQXQJ� YRQ� ��� 0HWHUQ� GHQ�=XJIDKU]HXJHQ�YRQ�:DVVHUVNLIDKUHU�]X�IROJHQ��� $57����:DVVHUVNL�

���'DV�:DVVHUVNLIDKUHQ�LVW�LQ�GHU�=HLW�YRQ�DFKW�ELV�]ZDQ]LJ�8KU��EHL�J�QVWLJHP�:HWWHU�XQG�UXKLJHP�6HH��PLW�HLQHQ�0LQGHVWHQWIHUQXQJ�]XU�.�VWH�YRQ�����0HWHUQ��DXVJHVFKORVVHQ�DXI�GHQ�:DVVHUIOlFKHQ�GHU�,QVHO�6��*LXOLR�XQG�GHP�|VWOLFKHQ�6HHXIHU��ZR�:DVVHUVNL�RKQHKLQ�YHUERWHQ�LVW��HUODXEW������%HL�GHU�$XV�EXQJ�GHV�:DVVHUVNLV�VLQG�IROJHQGH�9RUVFKULIWHQ�]X�EHDFKWHQ��D�� 'LH� 6FKLIIVI�KUHU� GHV� VFKOHSSHQGHQ� )DKU]HXJHV� P�VVHQ� LQ� %HJOHLWXQJ� HLQHU�VFKZLPPHUIDKUHQHQ�3HUVRQ��VHLQ�E�� GLH� $EIDKUW� GHV� 6NLIDKUHUV�� XQWHU� %HU�FNVLFKWLJXQJ� YRQ� $EVDW]� ��� JHVFKLHKW� LQ� YRQ�%DGHQGHQ� IUHLHQ� :DVVHUQ�� YRQ� 6FKLIIIDKUWVHLQKHLWHQ� DXV� RGHU� LQ� HYHQWXHOOHQ�6FKLIIIDKUWVNRUULGRUHQ�� GLH� YRQ� ]XJHODVVHQHQ� 2UJDQHQ� YRUVFKULIWVPl�LJ� DEJHJUHQ]W� XQG�DXWRULVLHUW�ZXUGHQ�



F�� GHU� VHLWOLFKH� 6LFKHUKHLWVDEVWDQG� ]ZLVFKHQ� GHP� =XJIDKU]HXJ� � XQG� DQGHUHQ� (LQKHLWHQ�PXVV��EHU�GLH�/lQJH�GHV�6FKOHSSVHLOV�KLQDXVJHKHQ��G��ZlKUHQG�GHU�XQWHUVFKLHGOLFKHQ�3KDVHQ�GHU�$XV�EXQJ�GDUI�GLH�'LVWDQ]�]ZLVFKHQ�GHP�)DKU]HXJ�XQG�GHP�6NLIDKUHU�QLH�XQWHU����0HWHUQ�OLHJHQ�H��GLH�:DVVHUVNLIDKU]HXJH�P�VVHQ�PLW�HLQHU�9RUULFKWXQJ�]XU�8PNHKU�GHU�*lQJH�EHL�YROOHU�)DKUW� XQG� I�U� GHQ� /HHUODXI� DXVJHVWDWWHW� VHLQ�� VRZLH� HQWVSUHFKHQG� GHU� JHOWHQGHQ�9RUVFKULIWHQ��DXVJHU�VWHW�VHLQ�I��HV�LVW�PLW�GLHVHQ�)DKU]HXJHQ�YHUERWHQ��QHEHQ�GHP�)DKUHU�XQG�GHP�VFKZLPPHUIDKUHQHQ�%HJOHLWHU��ZHLWHUH�3HUVRQHQ�]X�WUDQVSRUWLHUHQ��VRZLH�JOHLFK]HLWLJ�]ZHL�RGHU�PHKU�3HUVRQHQ�]X�]LHKHQ�J��GLH�6NLIDKUHU�P�VVHQ�HLQH�5HWWXQJVZHVWH�WUDJHQ����� :lKUHQG� GHU� $XV�EXQJ� GHV� :DVVHUVNLV�� DEZHLFKHQG� YRQ� GHU�*HVFKZLQGLJNHLWVEHJUHQ]XQJ� QDFK� $UWLNHO� ��� $EVDW]� ��� LVW� HV� HUODXEW� HLQHQ�0D[LPDOJHVFKZLQGLJNHLW�YRQ����.QRWHQ��FD�����NP�K��]X�HUUHLFKHQ������ )�U� GLH� :DVVHUVNLVFKXOHQ�� 9HUElQGH� XQG� 6SRUWYHUHLQH�� JHOWHQ� LQQHUKDOE� GHU�HQWVSUHFKHQGHQ� ]XJHODVVHQHQ� XQG� GXUFK� GLH� 5HJLRQ� 3LHPRQWH�� 6HNWRU� 7UDQVSRUW� XQG�3ODQXQJ�,QIUDVWUXNWXU�EHJUHQ]WHQ�*HELHWH��GLH�YRUOLHJHQGHQ�VSRUWOLFKHQ�%HVWLPPXQJHQ��� $57����9HUZHQGXQJ�YRQ�6XUIEUHWWHUQ�
����'DV�)DKUHQ� YRQ�6XUIEUHWWHUQ� LVW� QXU� DP�7DJH�XQG�EHL� JXWHU�6LFKW�� HLQH�6WXQGH�QDFK�6RQQHQDXIJDQJ�ELV�]XP�6RQQHQXQWHUJDQJ��]XJHODVVHQ������ 'LH� )DKUHU� P�VVHQ� GDV� :DVVHUIDKU]HXJ� VR� VWHXHUQ�� GDVV� NHLQH� JHIlKUOLFKHQ�6LWXDWLRQHQ�HQWVWHKHQ�XQG�GLH�6FKLIIIDKUW�QLFKW�EHKLQGHUW�ZLUG������'LH�)DKUHU�VLQG�YHUSIOLFKWHW�5HWWXQJVZHVWHQ�]X�WUDJHQ�������'LH�9HUZHQGXQJ�YRQ�6XUIEUHWWHUQ�LVW�XQWHUVDJW��D��DXI�GHP�.XUV�GHV�|IIHQWOLFKHQ�/LQLHQYHUNHKUV�E��LQ�GHQ�+lIHQ�XQG�LQ�GHU�1lKH�GHUHU�=XJlQJH�F��LQ�GHQ�UHVHUYLHUWHQ�%DGH]RQHQ�G��LQ�GHQ�QDFK�$UWLNHO����$EVDW]���JHVFK�W]WHQ�=RQHQ�H��LQ�GHQ�:DVVHUVNLNRUULGRUHQ��� $57�����'DV�%DGHQ�
���� ,Q� GHQ� +DIHQ]RQHQ� XQG� GHQ� %HUHLFKHQ�� GLH� I�U� GLH� $XV�EXQJ� VSRUWOLFKHU� 3UDNWLNHQ�YRUJHVHKHQ� VLQG�� LP� %HUHLFK� GHU� $QOHJHVWHOOHQ� I�U� GHQ� /LQLHQYHUNHKU� XQG� GHUHQ�0DQ|YULHUEHUHLFKHQ�� GHQ�6FKLIIIDKUWVNRUULGRUHQ� XQG� LQ� GHQ� JHVFK�W]WHQ�%HUHLFKHQ�� QDFK�$UWLNHO����$EVDW]����LVW�GDV�%DGHQ�YHUERWHQ������(V�LVW�3IOLFKW�HLQH�URWH�.DSSH�]X�WUDJHQ��I�U�DOO�GLH��GLH�YRUKDEHQ�ZHLWHU�DOV�����0HWHU�YRQ�GHU�.�VWH�KLQDXV]XVFKZLPPHQ��� $57�����'DV�7DXFKHQ�



��� 'LHMHQLJHQ�� GLH� GDV� 7DXFKHQ� SUDNWL]LHUHQ� VLQG� DQJHKDOWHQ�� LKUH� $QZHVHQKHLW� PLWWHOV�%RMHQ�ZLH�LQ�$UWLNHO����$EVDW]����DQ]X]HLJHQ�XQG�P�VVHQ�YRQ�HLQHU�+LOIVHLQKHLW�XQWHUVW�W]W�ZHUGHQ���
���'DV�7DXFKHQ�LVW�YHUERWHQ��D��DXI�GHP�.XUV�GHV�|IIHQWOLFKHQ�/LQLHQYHUNHKUV�E��LQ�GHQ�+lIHQ�XQG�LQ�GHU�1lKH�GHUHU�=XJlQJH�F��LQ�GHQ�UHVHUYLHUWHQ�%DGH]RQHQ�G���LQ�GHQ�QDFK�$UWLNHO����$EVDW]���JHVFK�W]WHQ�=RQHQ�H��LQ�GHQ�:DVVHUVNLNRUULGRUHQ������ 'LH� 9HUERWH�� ZLH� LQ� $EVDW]� ��� ILQGHQ� LP�1RWIDOO�� EHL� GHU�$XV�EXQJ� GHU� $XIJDEHQ� GHU�2UGQXQJVNUlIWH� GHU� 3ROL]HL�� VRZLH� EHL� GHU� $XV�EXQJ� SURIHVVLRQHOOHU� $NWLYLWlWHQ� XQG�ZLVVHQVFKDIWOLFKHQ�8QWHUVXFKXQJHQ��YRUVFKULIWVPl�LJ�GXUFK�GLH�5HJLRQ�3LHPRQWH��%HUHLFK�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU�DXWRULVLHUW��NHLQH�$QZHQGXQJ�� $57�����9HUDQVWDOWXQJHQ�
����-HJOLFKH�9HUDQVWDOWXQJHQ�DXI�GHP�6HH��RKQH�YRUKHULJH�$XWRULVLHUXQJ�GXUFK�GLH�5HJLRQ�3LHPRQWH��%HUHLFK�7UDQVSRUW�XQG�3ODQXQJ�GHU�,QIUDVWUXNWXU��VLQG�YHUERWHQ��� $57�����5XKHVW|UXQJ�
���(V�LVW�YHUERWHQ�DXI�GHP�6HH�VW|UHQGHQ�/lUP��EHU����'H]LEHO��JHPHVVHQ�DXV����0HWHUQ�(QWIHUQXQJ��]X�SURYR]LHUHQ��� $57�����%HQXW]XQJ�GHU�.DLV��GHU�6WHJH�XQG�GHU�+DIHQVWUXNWXU�
����(V�LVW�YHUERWHQ��D�� GLH� 6WHJH�� 0ROHQ� XQG� $QOHJHVWHOOHQ� GHU� :DVVHUIDKU]HXJH� ]XU� SULYDWHQ� 1XW]XQJ��HLQVFKOLH�OLFK�GHP�)LVFKIDQJ��]X�YHUVSHUUHQ�XQG�]X�EHWUHWHQ�E�� GHQ� )X�JlQJHUGXUFKJDQJ� DXI� GHQ�6WHJHQ� XQG� GHQ� |IIHQWOLFKHQ�0ROHQ� LQ� LUJHQGHLQHU�:HLVH�]X�YHUVSHUUHQ�RGHU�]X�EHKLQGHUQ�� $57�����,QVWDQGKDOWXQJ�XQG�9HUVRUJXQJ�
��� (V� LVW� 3IOLFKW�� � GLH� 0RWRUHQ� DOOHU� :DVVHUIDKU]HXJH� XQG� GLH� 6HUYLFHHLQULFKWXQJHQ� LQ�SHUIHNWHU�/HLVWXQJVIlKLJNHLW�]X�KDOWHQ������'LH�9RUJlQJH�]XU�,QVWDQGKDOWXQJ�XQG�9HUVRUJXQJ�P�VVHQ�GHUDUW�GXUFKJHI�KUW�ZHUGHQ��GDVV� 9HUOXVWH� XQG� 9HUJLH�HQ� YRQ� gO�� 7UHLEVWRIIHQ� XQG� DQGHUHQ� XPZHOWJHIlKUGHQGH�6XEVWDQ]HQ� LQV�:DVVHU� XQWHU� %HQXW]XQJ� JHHLJQHWHU� 0LWWHO� RGHU� $XVU�VWXQJ� YHUPLHGHQ�ZHUGHQ��� $57�����



0�OOHQWVRUJXQJ�
����$XI�GHP�JHVDPWHQ�6HH��DQ�GHQ�8IHUQ��DQ�GHQ�.DLV��0ROHQ�XQG�6WHJHQ�LVW�HV�YHUERWHQ��)lNDOLHQDEZlVVHU� ]X� OHHUHQ�XQG�DE]XODVVHQ�� VRZLH� IHVWHQ�RGHU� IO�VVLJHQ�0�OO� MHGZHGHU�$UW�]X�KLQWHUODVVHQ������ (V� LVW� JOHLFKIDOOV� YHUERWHQ�� 9HUEUHQQXQJVU�FNVWlQGH� YRQ� 6FKPLHU|OHQ��:DVFKZDVVHU�XQG�MHGH�JHIlKUOLFKH�RGHU�XPZHOWVFKlGLJHQGH�6XEVWDQ]�LQV�:DVVHU�DE]XODVVHQ������ 'LH� IO�VVLJHQ� RGHU� IHVWHQ� 5�FNVWlQGH� ZHUGHQ� DXVVFKOLH�OLFK� LQ� GDI�U� SDVVHQGHQ��LQWDNWHQ� $XIIDQJEHKlOWHUQ� LQ� GHQ� HQWVSUHFKHQGHQ� YRUJHVHKHQHQ� 6WUXNWXUHQ� DXI� GHP�*UXQG�GHU�NRPSHWHQWHQ�2UJDQH��HLQVFKOLH�OLFK�GHU�.RPPXQDOYHUZDOWXQJ��JHVDPPHOW��� $57�����9HUKDOWHQVPD�UHJHOQ�GHU�%HQXW]HU�
���� (V� LVW� YHUERWHQ� GLH� 6LJQDOERMHQ�� +LQZHLVWDIHOQ� XQG� GLH� 7DJHV�� XQG� 1DFKW�6LJQDOYRUULFKWXQJHQ� ]X� HQWIHUQHQ�� ]X� YHUlQGHUQ�� ]X� YHUODJHUQ�� ]X� EHVFKlGLJHQ� RGHU�OHLVWXQJVXQIlKLJ�]X�PDFKHQ������,Q�GHQ�+DIHQ]RQHQ�LVW�HV�YHUERWHQ��D��)DKU]HXJH�RGHU�:DVVHUIDKU]HXJH��DX�HU�DQ�GHQ�HUODXEWHQ�3OlW]HQ�]X�SDUNHQ�E��GLH�(LQ��XQG�$XVIDKUWVNRUULGRUH�]X�EHVHW]HQ�F��GLH�|IIHQWOLFKHQ�:DUWXQJV��XQG�2UGQXQJVDUEHLWHQ�]X�EHKLQGHUQ������(V�LVW�YHUERWHQ��GLH�:DVVHUIDKU]HXJH�DX�HU�DQ�HUODXEWHQ�XQG�GDI�U�YRUJHVHKHQ�3OlW]HQ�]X��YHUWlXHQ��VRZLH�GLH�:UDFNV�GHUVHOEHQ�DQ�LUJHQGHLQHP�2UW�GHV�8IHUV�]X�KLQWHUODVVHQ��� $57�����:DVVHUIDKU]HXJH�XQG�%RRWH�]XU�0LHWH�
��� 'LH� 9HUPLHWXQJ� YRQ�� YRQ� 3DWHQWHQ� EHIUHLWHQ� 0RWRUERRWHQ�� LVW� DQ� 3HUVRQHQ� XQWHU� ���-DKUHQ�YHUERWHQ�������'LH�9HUPLHWXQJ�YRQ�6HJHOIDKU]HXJHQ�DQ�3HUVRQHQ�XQWHU����-DKUHQ�LVW�YHUERWHQ����� 'LH� 3lFKWHU� GHU� 6SRUWIDKU]HXJH� VLQG� JHKDOWHQ�� GLH� %HQXW]HU� �EHU� GLH� DOOJHPHLQHQ�6FKLIIIDKUWVUHJHOQ�� VRZLH� �EHU� GLH� JHOWHQGHQ�9RUVFKULIWHQ� ]X�6FKLIIIDKUW� DXI� GHP�6HH� ]X�LQIRUPLHUHQ�����'LH�3lFKWHU� VLQG�DQJHKDOWHQ�� HLQH�+DIWSIOLFKWYHUVLFKHUXQJ�� LP�6LQQH�GHU� EHWUHIIHQGHQ�JHOWHQGHQ�5HJHOXQJHQ��DE]XVFKOLH�HQ�� $57�����,QIRUPDWLRQ�
� ��� 'LH� YRUOLHJHQGH� $QRUGQXQJ� LVW� DQJHVFKODJHQ� EHL�� GHQ� HQWVSUHFKHQGHQ�� GLH�6FKLIIIDKUW�EHWUHIIHQGHQ�$XWRULWlWHQ��GHQ�VFKZDU]HQ�%UHWWHUQ�GHU�.�VWHQJHPHLQGHQ��GHQ |IIHQWOLFKHQ�+DIHQJHELHWHQ��VRZLH�LQ�GHQ�%DGHJHELHWHQ�XQG�GHQ�*HELHWHQ�GHU�SULYDWHQ�XQG�|IIHQWOLFKHQ�VFKLIIIDKUWOLFKHQ�$NWLYLWlWHQ���



��� 'LHMHQLJHQ��GLH�YRUKDEHQ��DXI�GHP�/DJR�G¶2UWR�]X�IDKUHQ�VLQG�YHUSIOLFKWHW��DQ�%RUG�LKUHV�)DKU]HXJV�HLQH�.RSLH�GHU�YRUOLHJHQGHQ�9RUVFKULIW�PLW]XI�KUHQ�XQG�GLHVH�DQ�HLQHP�VLFKWEDUHQ�2UW��ZLH�GXUFK�GHQ�6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU�GHU�5HJLRQ�3LHPRQWH�YRUJHVHKHQ��DXV]XKlQJHQ�������(V�LVW�I�U�DOO�GLHMHQLJHQ��GLH�YRUKDEHQ�DXI�GHQ�:DVVHUQ�GHV�/DJR�GL�0HUJR]]R�]X�IDKUHQ��YHUSIOLFKWHQG�� DQ� %RUG� GHV� :DVVHUIDKU]HXJV� GLH� HQWVSUHFKHQGH�� MlKUOLFK� NRVWHQORV�DXVJHJHEHQH�Ä0HOGHEHVFKHLQLJXQJ³�EHL�GHQ�EHVWLPPWHQ�%HK|UGHQ�GHU�5HJLRQ�3LHPRQWH��6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU��]X�KDEHQ����
$57�����$XIVLFKW�

����'LH�$XIVLFKW�]XP�=ZHFN�GHU�%HIROJXQJ�GHU�YRUOLHJHQGHQ�$QRUGQXQJ��ZLUG�GXUFK�GLH��GHU�JHOWHQGHQ�9RUVFKULIW�HQWVSUHFKHQG��YRUJHVHKHQHQ�2UJDQH�GXUFKJHI�KUW��� $57�����6DQNWLRQHQ�
�O�� :HU� DXFK� LPPHU� GLH� DQJHRUGQHWHQ� 9RUVFKULIWHQ� GHU� YRUOLHJHQGHQ� 9HURUGQXQJ� QLFKW�UHVSHNWLHUW��HUIlKUW�GLH�YRUJHVHKHQHQ�6DQNWLRQHQ�GHU�JHOWHQGHQ�5HJHOXQJHQ�� $57�����$OOJHPHLQH�9RUVFKULIWHQ�
����'LH�5HJLRQ�3LHPRQWH��GXUFK�GHQ�6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU��EHKlOW�VLFK�YRU�� HLQJHVFKUlQNWHUH� 6FKLIIIDKUWV]HLWHQ� IHVW]XVHW]HQ� XQG�RGHU� VDLVRQEHGLQJWH�(LQVFKUlQNXQJHQ�]X�HUODVVHQ��

$57�����$XVVFKOXVVUHJHOXQJ�
���6RIHUQ�QLFKW�LQ�GHU�YRUOLHJHQGHQ�$QRUGQXQJ�YRUJHVFKULHEHQ��JHOWHQ�GLH�9RUVFKULIWHQ�]XU�%LQQHQVFKLIIIDKUW��


